KLEMS data:
[image: ]

OECD, Emerging and Developing countries

[image: ]
[bookmark: _GoBack]

[image: ]



[image: ]
image1.emf
VARIABLES  Value Added Growth Regression  Output Index Growth Regression  Output  Growth Regression  

    

EFD*contraction  - 3.126*  - 2.184**  - 0.0178***  

 (1.642)  (1.087)  (0.00574)  

DEP*contraction  - 0.397**  - 0.264**  - 0.00278***  

 (0.200)  (0.133)  (0.000994)  

ISTC*contraction  - 0.234  - 0.157  0.00198  

 (0.269)  (0.233)  (0.00212)  

RND*contraction  - 1.295*  - 0.916  - 0.00498  

 (0.784)  (0.577)  (0.00424)  

LAB*contraction  - 11.49**  - 7.011**  - 0.0469***  

 (5.468)  (3.046)  (0.0179)  

FIX*contraction  6.502*  4.072*  0.0177  

 (3.474)  (2.428)  (0.0169)  

LMP*contraction  - 0.942*  - 0.625***  - 0.00510*  

 (0.520)  (0.223)  (0.00265)  

SPEC*contraction  - 3.873**  - 2.425**  - 0.0204**  

 (1.619)  (0.992)  (0.00984)  

HC*contraction  1.327  0.941**  - 0.00239  

 (0.819)  (0.458)  (0.00311)  

IIM*contraction  - 7.252**  - 3.998*  - 0.00581  

 (3.402)  (2.360)  (0.0155)  

IIE*contraction  5.592*  3.867***  0.0209  

 (2.903)  (1.284)  (0.0168)  

    

Observations  3,544  3,550  12,099  

 


image2.emf
   OECD  

VARIABLES  Value Added  Output  Index  Capital  Employment  Establishment  Lab  Productivity  Price  

         

share( t - 1)  - 1.804***  - 1.133***  - 0.0301  - 0.725***  - 0.370***  - 0.432***  - 1.334***  - 1.602***  

 (0.167)  (0.117)  (0.0347)  (0.248)  (0.0838)  (0.105)  (0.129)  (0.135)  

EFD*contraction  - 0.0128  - 0.0136**  - 0.00883**  - 0.0194  - 0.00889*  - 0.0346***  - 0.00510  - 0.00196  

 (0.00788)  (0.00629)  (0.00375)  (0.0260)  (0.00461)  (0.0103)  (0.00626)  (0.00697)  

DEP*contraction  - 0.00515***  - 0.00485***  - 0.00292***  - 0.00423  - 0.00369***  - 0.0103***  - 0.00221  - 0.00209  

 (0.00182)  (0.00154)  (0.000950)  (0.00564)  (0.000991)  (0.00244)  (0.00151)  (0.00197)  

ISTC*contraction  - 0.00382  - 0.000256  - 0.00451**  0.00234  - 0.000231  - 0.00810  - 0.00426  - 0.000281  

 (0.00452)  (0.00524)  (0.00226)  (0.0122)  (0.00309)  (0.00809)  (0.00429)  (0.00570)  

RND*contraction  - 0.00344  - 0.00399  0.000443  0.0159  - 0.00308  - 0.00544  - 0.000996  - 0.00387  

 (0.00485)  (0.00412)  (0.00265)  (0.0125)  (0.00362)  (0.00816)  (0.00416)  (0.00602)  

HC*contraction  0.0158**  0.0105**  0.00698**  0.0213  0.00785**  0.0267***  0.00730  0.00932  

 (0.00708)  (0.00429)  (0.00307)  (0.0132)  (0.00323)  (0.00888)  (0.00621)  (0.00652)  

LAB*contraction  - 0.122***  - 0.0814***  - 0.0833***  - 0.189*  - 0.0670***  - 0.177***  - 0.0608*  - 0.0504  

 (0.0362)  (0.0278)  (0.0138)  (0.0989)  (0.0186)  (0.0532)  (0.0313)  (0.0425)  

FIX*contraction  0.0777***  0.0599***  0.0188*  - 0.00168  0.0405***  0.135***  0.0378  0.0617*  

 (0.0280)  (0.0166)  (0.0100)  (0.0761)  (0.0149)  (0.0378)  (0.0367)  (0.0335)  

LMP*contraction  - 0.0152***  - 0.0127***  - 0.00719***  - 0.00665  - 0.00793***  - 0.0278***  - 0.00812*  - 0.00858*  

 (0.00511)  (0.00410)  (0.00241)  (0.0131)  (0.00292)  (0.00713)  (0.00483)  (0.00482)  

SPEC*contraction  - 0.0493***  - 0.0392***  - 0.0273***  - 0.0282  - 0.0246***  - 0.0870***  - 0.0260*  - 0.0246*  

   (0.0164)  (0.0128)  (0.00701)  (0.0477)  (0.00784)  (0.0259)  (0.0143)  (0.0148)  
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   Emerging  

VARIABLES  Value Added  Output  Index  Capital  Employment  Establishment  Lab  Productivity  Price  

         

share( t - 1)  - 3.311***  - 2.003***  - 0.217***  - 1.150***  - 0.581***  - 0.230  - 2.707***  - 2.811***  

 (0.234)  (0.190)  (0.0636)  (0.397)  (0.157)  (0.166)  (0.247)  (0.254)  

EFD*contraction  - 0.0163  - 0.0196  - 0.0153*  - 0.00434  - 0.0223*  0.00384  - 0.00405  - 0.0202  

 (0.0184)  (0.0139)  (0.00888)  (0.0474)  (0.0119)  (0.0144)  (0.0184)  (0.0185)  

DEP*contraction  - 0.0109**  - 0.00845*  - 0.00640***  - 0.0137  - 0.00728***  - 0.00984**  - 0.00501  - 0.00795  

 (0.00512)  (0.00449)  (0.00212)  (0.0153)  (0.00253)  (0.00439)  (0.00432)  (0.00534)  

ISTC*contraction  - 0.0129  - 0.00209  - 0.00143  - 0.00505  0.00367  - 0.00458  - 0.0132  - 0.00771  

 (0.0110)  (0.00937)  (0.00471)  (0.0356)  (0.00706)  (0.0129)  (0.00890)  (0.0101)  

RND*contraction  0.00330  - 0.00325  0.00121  0.0150  - 0.00219  0.000389  - 9.87e - 05  - 0.00480  

 (0.0125)  (0.0110)  (0.00547)  (0.0261)  (0.00899)  (0.0146)  (0.0102)  (0.0112)  

HC*contraction  0.0319**  0.0324***  0.00385  0.0536*  0.0214***  0.0186  0.0115  0.0322***  

 (0.0131)  (0.0106)  (0.00568)  (0.0303)  (0.00734)  (0.0117)  (0.00975)  (0.0119)  

LAB*contraction  - 0.276***  - 0.249***  - 0.153***  - 0.229  - 0.178***  - 0.162**  - 0.115*  - 0.128*  

 (0.0591)  (0.0463)  (0.0238)  (0.214)  (0.0431)  (0.0750)  (0.0607)  (0.0765)  

FIX*contraction  0.118**  0.141***  0.0170  0.166  0.0888**  0.143**  0.0446  0.132**  

 (0.0602)  (0.0379)  (0.0258)  (0.173)  (0.0346)  (0.0641)  (0.0620)  (0.0565)  

LMP*contraction  - 0.0316***  - 0.0309***  - 0.0121**  - 0.0260  - 0.0224***  - 0.0223*  - 0.0133  - 0.0305***  

 (0.0104)  (0.00878)  (0.00561)  (0.0321)  (0.00792)  (0.0119)  (0.00902)  (0.0104)  

SPEC*contraction  - 0.104**  - 0.105***  - 0.0394**  - 0.0980  - 0.0650***  - 0.0762**  - 0.0485  - 0.0859**  

   (0.0415)  (0.0324)  (0.0174)  (0.0866)  (0.0208)  (0.0339)  (0.0318)  (0.0337)  
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Developing

Value Lab

VARIABLES Added Output Index Capital Employment Establishment Productivity Price
share(t-1) -2.695%** -1.441%** -0.0974%** -0.598 -0.699%** -0.244%* -2.080%** -2.634%**
(0.171) (0.127) (0.0295) (0.364) (0.122) (0.116) (0.141) (0.194)

EFD*contraction -0.0150 0.00359 0.000212 0.00969 0.0139 -0.0133 -0.0207 -0.0197
(0.0194) (0.0155) (0.00783) (0.0469) (0.0131) (0.0234) (0.0155) (0.0194)
DEP*contraction -0.00102 0.000131 -0.00177 -0.00903 0.00156 -0.00964* -0.00295 -0.00330
(0.00490)  (0.00359) (0.00233) (0.0131) (0.00371) (0.00504) (0.00372) (0.00497)
ISTC*contraction -0.0149 -0.0177* -0.00333 0.0217 -0.0129*%* 0.00764 -0.00226 -0.00805
(0.0123) (0.0103) (0.00585) (0.0354) (0.00589) (0.0124) (0.00947) (0.0125)
RND*contraction -0.0170 -0.00742 -0.00154 -0.0118 -0.00170 0.00585 -0.0110 -0.00394
(0.0131) (0.0103) (0.00717) (0.0414) (0.00901) (0.0155) (0.0111) (0.0160)

HC*contraction 0.00329 -0.00331 -0.00683 0.00176 0.00349 0.0131 0.00608 0.00954
(0.0103) (0.00968)  (0.00598)  (0.0279)  (0.00854) (0.0113) (0.00969) (0.0132)
LAB*contraction -0.167*** -0.0903** -0.00631 -0.0470 -0.0549 -0.144%* -0.120** -0.144%*
(0.0633) (0.0447) (0.0239) (0.208) (0.0374) (0.0691) (0.0594) (0.0642)

FIX*contraction 0.0144 -0.0160 0.0112 0.223 -0.0358 -0.00285 0.0437 0.0152
(0.0606) (0.0529) (0.0266) (0.169) (0.0418) (0.0603) (0.0449) (0.0657)

LMP*contraction -0.0133 -0.00182 -0.00400 -0.0185 0.00500 -0.00484 -0.0158 -0.0137
(0.0106) (0.0120) (0.00607) (0.0322) (0.00839) (0.0128) (0.00964) (0.0134)

SPEC*contraction -0.0412 -0.0186 -0.0187 -0.103 0.0319 -0.00371 -0.0661*** -0.0325

(0.0287) (0.0293) (0.0190) (0.0870) (0.0259) (0.0347) (0.0238) (0.0410)





