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Paul E. Carrillo 
   
Department of Economics, George 
Washington University 
2115 G Street N.W. Suite 364 
Washington, DC 20052 

 Phone : 202-994-7608 
Fax: 202-994-6147 
Email: pcarrill@gwu.edu 
Web: http://home.gwu.edu/~pcarrill/  

 
Education 
 

University of Virginia, Ph.D. in Economics, 2006 
  

University of Virginia, M.A. in Economics, 2002 
 

Pontificia Universidad Católica del Ecuador, B.S. in Economics, 1998 
 

Current Position 
   

Assistant Professor of Economics, The George Washington University August 2006 – 
Present  

   

 Research Interests 
 

Applied Microeconomics and Econometrics, Urban and Real Estate Economics, Empirical 
Applications of Equilibrium Search Models  
 
 

Publications  
 

“Efficient Delivery of Subsidies to the Poor: Improving the Design of a Cash Transfer 
Program in Ecuador,” with Juan Ponce, Journal of Development Economics, forthcoming.  
 
“Stay Public or Go Private?: A comparative analysis of water services between Quito and 
Guayaquil?,” with Orazio Bellettini and Elizabeth Coombs, Chapter 5 in  “Privatization 
for the Public Good?  Welfare Effects of Private Intervention in Latin America,” 2008, 
edited by Alberto Chong, David Rockerfeller Center for Latin American Studies, Harvard 
University, and Inter American Development Bank. 
 
“The Effects of Different Types of Housing Assistance on Earnings and Employment,” 
with Edgar Olsen, Catherine Tyler, and Jonathan King, 2005, Cityscape: A Journal of 
Policy Development and Research 8(2): 163-187. 
 

“Explaining Attrition in the Housing Voucher Program,” with Edgar Olsen and Scott 
Davis, 2005, Cityscape: A Journal of Policy Development and Research 8(2): 95-113. 
 

“Las Diferencias Salariales Entre el Sector Público y Privado en el Ecuador,” Banco 
Central del Ecuador, Cuestiones Económicas, 20(2), 2004, 165-173. 
 

“La Cuenta Satélite del Sector Petrolero Ecuatoriano,” Banco Central del Ecuador, 
Cuadernos de Trabajo No 122, Quito, 2000.  
 

Working Papers  
 

 
“An Empirical Two-sided Equilibrium Search Model of the Real Estate Market,” invited 
to revise and resubmit International Economic Review. 
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 “Alternative Measures of Homeownership Gaps Across Segregated Neighborhoods,” with 
Anthony Yezer.  
 
“To Sell or not to Sell: List Price and Time on the Market in the Housing Market.” 
 
“A New Geographical Housing Price Index for All Areas in the United States,” with Dirk 
Early and Edgar Olsen 
 
“Information and Real Estate Transactions: The Effects of Pictures and Virtual Tours on 
Home Sales.” 
 
“Determinants of Cross-State Variation in Social Security Disability Rates,” with Naoko 
Akashi, Bruce Dembling, and Steven Stern.  
 
   
 

Work in Progress 
 
 

“Test Scores, Home Values, and Information Disclosure,” with Stephanie Cellini and 
Richard Green  
 
“Zoning and Subway Stations,” with Richard Green 
 
“How Desperate are Desperate Sellers?: Asking Price Changes and Marketing Outcomes.” 
 
“Chicken or Egg: The Effects of Foreclosures on Home Prices.” 
 
“Public Signals, Private Information, and Household Behavior: Evidence from a Natural 
Experiment,” with Shahe Emran  

 
Teaching  
 

 

Assistant Professor of Economics, George Washington University,  
Intermediate Microeconomics  Spring 2007, 2008 
Urban and Regional Economics   Fall 2006, 2007, 2008  

 
Adjunct Assistant Professor, Facultad Latinoamericana de Ciencias Sociales FLACSO, 
Quito - Ecuador 

Graduate Econometrics   Spring 2006 
 
Adjunct Assistant Professor, Universidad San Francisco de Quito, Quito - Ecuador 

Introductory Microeconomics  Fall 2005 
 

Instructor, University of Virginia, Department of Economics 
Introductory Statistics   Spring 2004 

 

Teaching Assistant, University of Virginia, Department of Economics 
Graduate Econometrics I   Fall 2001, Fall 2002   
Graduate Econometrics II   Spring 2002, Spring 2003 
Principles of Microeconomics  Fall 2000 
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Other Professional Experience 
 
Research Economist, Central Bank of Ecuador, August 2004 – July 2006. 

 

Research Assistant for Dr. Steven Stern, Quantitative Health Care Solutions, March 
2002-August 2003 
 

Consultant, United Nations Children’s Fund (UNICEF), Quito-Ecuador, April 2000-
June 2000  
 

Analyst, Central Bank of Ecuador, July 1998-March 2000 
 

Awards 
 

University Facilitating Fund Award, George Washington University, 2008-2009 
 

GWIPP Policy Research Scholar, George Washington University, 2008-2009 
 

Bankard Pre-Doctoral Fellowship, University of Virginia, July 2003 
 

Dupont Fellowship, University of Virginia, August 2001-May 2003  
 

Doctoral Fellowship, Banco Central del Ecuador, August 2000-May 2003  
 

Best academic performance, Department of Economics, Pontificia Universidad Católica 
del Ecuador, Fall 1996 

 

 
Presentations  
 

George Washington University, Department of Economics, October 2008 
American University, Department of Economics, October 2008 
University of Maryland, Department of Economics, October 2008 
AREUEA Mid-year Conference, May 2008  
George Washington University, Department of Economics, April 2008 
ASSA Meetings of AREUEA, New Orleans, January 2008 
Facultad Latinoamericana de Ciencias Sociales, Quito, Ecuador, November 2007 
AREUEA Mid-year Conference, May 2007  
George Washington University, Urban Seminar, May 2007 
Inter-American Development Bank, Research Department, May 2007 
George Washington University, Department of Economics, March 2007 
International Atlantic Economic Conference, March 2007 
Indiana University, Econometrics Seminar, Department of Economics, March 2007 
Inter-American Development Bank, Research Department, October 2006 
Inter-American Development Bank, Research Department, February 2006 
George Washington University, Department of Economics, February 2006 
University of Cincinnati, Department of Economics, February 2006 
Queens University, Department of Economics, January 2006 
The New York Fed, Research Department, February 2006 
University of Virginia, Department of Economics, October 2005 
Ifo Institute, Kiel-Munich Workshop on the Economics of Information and Network 
Industries, Munich, Germany, August 2005 
The Society for Computational Economics, 11th International Conference on 
Computing in Economics and Finance, Washington D.C., June 2005 
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Other information  
 

Languages:   Spanish, English, German (basic) 
Last Updated:  July 2008 


